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GARTMORE UK ABSOLUTE RETURN FUND PERFORMANCE PROVES 

EXPERIENCE COUNTS 
 

The Gartmore UK Absolute Return Fund, managed by Ben Wallace and Luke 

Newman, successfully reached its first major milestone, celebrating its first 

anniversary with a 10% return on 30 April. 

 

The Fund aims to achieve a positive absolute return over the long-term 

regardless of market conditions and is based on a similar investment strategy 

to the Gartmore AlphaGen Octanis Fund, an unregulated offshore hedge fund 

managed by Ben Wallace since its inception in 2005. 

 

Commenting, Richard Pursglove, Head of UK Retail, said: “We are very lucky to 

have so many proven long/short managers at Gartmore - Ben and Luke have 

done a great job in the Fund’s first year. What’s interesting is not only what 

they’ve achieved, but how they managed it with lower levels of volatility than 

either equities or gilts. By definition the Fund has a low correlation to markets, 

making it an excellent diversifier. 

 

He continued: “The IMA Absolute Return sector is still in its infancy and under 

some scrutiny but as experienced investors build track records our clients 

continue to invest in this asset class.” 
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The Gartmore UK Absolute Return Fund forms part of Gartmore’s absolute 

return suite of funds: 

 
Fund  Launch Date AUM (as at 30 

April 2010) 

12 months 

Gartmore UK 

Absolute Return 

14 April 2009 £319m 10.0% 

Gartmore MM 

Absolute Return 

31 Oct 2008 £59m 12.2% 

Gartmore European 

Absolute Return 

26 Jan 2009 £241m 8.8% 

Gartmore Japan 

Absolute Return 

29 Jan 2010 £19m n/a 

 

 

-ENDS- 

 

Kimberley Robinson  Head of Media and Public Relations 020 7782 2439 

Rebecca Grundy  Communications Manager  020 7782 2339 

 
Source for performance: Lipper: Mid to mid, Net of fees, net income reinvested, GBP as of 30 April 2010. 
 
Notes to Editors: 

 
Gartmore 

Gartmore is a leading long only and alternative asset management firm that provides investment 

management products and services to retail and institutional investors in the UK, Continental 

Europe, the US, Japan and South America. As at 30 April 2010, Gartmore managed £22.4bn in 

assets under management. Headquartered in London, Gartmore also has offices in Boston, 

Frankfurt, Madrid and Tokyo.  

 

Important Information 

This document was issued as at the date displayed in the band at the top of this press release. 

Risk and performance can change over time. Past performance is not a guide to future 

performance. Up-to-date information can be obtained on the internet at the Gartmore website: 

www.gartmore.com or by calling your usual Gartmore contact. Gartmore is unable to offer 

personal financial advice. All opinions are correct as of the date of this release and are subject to 

change without notice. Please note that nothing in this document should be interpreted as 

financial advice.  

The Gartmore UK Absolute Return Fund invests in shares and derivative instruments, which are more 

volatile than other asset classes such as cash or bonds. The Fund may invest in smaller companies, 

which can be more risky than larger companies due to a lack of liquidity and increased volatility. The 

shares of smaller companies may be subject to more abrupt price movements than shares of larger 

companies. The investment approach for this Fund may involve a high level of investment activity and 

turnover of investments, which may generate substantial transaction costs which will be 



  

borne by the Fund. The Fund aims to typically deliver absolute (more than zero) returns in each year, 

although an absolute return performance is not guaranteed. Over the short-term it may experience 

periods of negative returns and consequently the Fund may not achieve this objective. The Fund may 

take short positions via derivatives with the aim of profiting from falling prices. If the price rises this would 

result in a loss. The Fund may be subject to a Performance Fee which may influence the manager to 

change the risk profile of the Fund. Please see the "Performance Fee" section in the Prospectus for 

further information. The Fund may trade instruments, the performance of which depends on the 

continued solvency of the counterparties to the trades. The Fund may employ leverage as part of its 

investment strategy when using derivatives. Derivatives may contain a leverage component and 

consequently any adverse changes in the value or level of the underlying asset, rate or index can result 

in a loss greater than the amount invested in the derivative itself. This Fund primarily invests in a single 

market which can be subject to particular political and economic risks. The manager may invest in 

markets other than the primary market and the Fund may therefore be exposed to risks in these markets. 

 

The AlphaGen Octanis Fund Limited is an unregulated offshore investment fund and is only 

available for investment by eligible investors. 

The Gartmore UK Absolute Return Fund will follow a similar investment strategy to The AlphaGen 

Octanis Fund Limited. Regulatory and structural differences mean the underlying investments will 

differ between the Funds.  

This document was issued as at the date displayed in the band at the top of this press release. 

Risk and performance can change over time. Past performance is not a guide to future 

performance. The value of investments may go down as well as up and investors may not get 

back their original investment. Gartmore is unable to offer personal financial advice. All opinions 

are correct as of the date of this release and are subject to change without notice. Please note 

that nothing in this document should be interpreted as financial advice.  

This material does not constitute or form part of any offer to issue or sell, or any solicitation of any 

offer to subscribe or purchase any interest/shares in The AlphaGen Octanis Fund in any 

jurisdiction, nor shall it or the fact of its distribution form the basis of, or be relied on in connection 

with, any related contract. This material is intended only to provide a broad overview of The 

AlphaGen Octanis Fund for discussion purposes. 

Please read the Simplified Prospectus before investing. 

This document is issued by Gartmore Investment Limited (GIL), which is authorised and regulated 

by the Financial Services Authority. Gartmore’s registered address is Gartmore House, 8 

Fenchurch Place, London EC3M 4PB. Telephone calls may be recorded for monitoring and 

training purposes.  

 


