
From: Freedom of Information foi@fca.org.uk
Subject: FOI4106: FOI Request

Date: 30 July 2015 11:19
To: Derek Bradley derekbradley@PanaceaAdviser.com

Our Ref: FOI4106
 
Dear Mr Bradley

Freedom of Information: Right to know request
!
Thank you for your request under the Freedom of Information Act 2000 (the Act) for the
following information relating to redundancy and other departure costs incurred by the FCA
as set out in the FCA’s 2014/15 Annual Report.  Your request has been numbered for ease of
reference.
!

‘I note that in the latest accounts for the FCA exit packages for three individuals
exceeded £100,000.
!
I would be grateful if you would confirm:

1. if the redundancies were compulsory or not

2. which individuals these payments applied to

3. were the payments mutually agreed

4. and how much was paid to each.’

Before answering your request, please be aware that seven individuals received exit
packages exceeding £100k in 2014/15 (three in 2013/14).
!
Turning to your request we can confirm that we hold information falling within the scope of
your request.  
!
The information you are seeking in regard to points 1 and 3, is published in the FCA’s
2014/15 Annual Report.  Please refer to the ‘Administrative cost’ section of the following
link, specially the table entitled ‘Exit packages – consolidated and parent company’.  The
column titled ‘Number of other departures agreed 2015’ shows the information for the
payments that were mutually agreed. http://www.fca.org.uk/static/channel-page/annual-
report/annual-report-financial-statements.html?utm_source=annual-report-2014-
15&utm_medium=annual-report-2014-15&utm_campaign=annual-report-2014-15.  For
ease of reference a copy of the table is attached in Annex A.
!
In relation to points 2 and 4, to the extent that the information we hold relates to specific
individuals, it is exempt from disclosure because to provide you with the information could
breach the principles of the Data Protection Act 1998 (DPA). Therefore, this information is
exempt from disclosure under section 40 (personal data) of the Act. For a detailed
explanation as to why this exemption applies please refer to Annex B.
 

Yours sincerely

!
Information Access Team / Finance and Operations
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Financial Conduct Authority
25 The North Colonnade
Canary Wharf
London
E14 5HS
 
Tel:    +44 (0)20 7066 8080

www.fca.org.uk
!
Your right to complain under the Act
If you are unhappy with the decision made in relation to your request, you have the right to request an
internal review.  If you wish to exercise this right you should contact us within three months of the date of
this response.
If you are not content with the outcome of the internal review, you also have a right of appeal to the
Information Commissioner at Information Commissioner's Office, Wycliffe House, Water Lane, Wilmslow,
Cheshire SK9 5AF. Telephone: 01625 545 700. Website: www.ico.org.uk
!
!
Annex A

!

Annex B
!

Section 40 (Personal information)
To the extent that the information that we hold may contain personal data about an
individual, section 40(2)(b) of the Act provides that "Any information to which a request for
information relates is also exempt information if … either the first or second condition below
(see sections 40(3) and 40(4) of the Act) is satisfied".
!
We have applied this exemption because the first condition (as stated in section 40(3) of the
Act) would be satisfied if the information requested comprises the personal data of
individuals other than yourself; which if disclosed, would breach the Principles in the Data
Protection Act as it could lead to the identification of the individuals involved.  It would be a
breach of Principle 1 to disclose such information. It would not be fair to the individuals
concerned to release of such information as they have a reasonable expectation that these
details would remain confidential and disclosure would be an unwarranted invasion of their
privacy.
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privacy.
!
 
               
!
!

 

This communication and any attachments contain information which is confidential and may be subject to legal privilege. It is
for intended recipients only. If you are not the intended recipient you must not copy, distribute, publish, rely on or otherwise
use it without our consent. Some of our communications may contain confidential information which it could be a criminal
offence for you to disclose or use without authority. If you have received this email in error please notify
postmaster@fca.org.uk immediately and delete the email from your computer.

The FCA (or, if this email originates from the PSR, the FCA on behalf of the PSR/the PSR) reserves the right to monitor all
email communications for compliance with legal, regulatory and professional standards.

This email is not intended to nor should it be taken to create any legal relations or contractual relationships. This email has
originated from the Financial Conduct Authority (FCA), or the Payment Systems Regulator (PSR).

The Financial Conduct Authority (FCA) is registered as a limited company in England and Wales No. 1920623. Registered
office: 25 The North Colonnade, Canary Wharf, London E14 5HS, United Kingdom

The Payment Systems Regulator (PSR) is registered as a limited company in England and Wales No. 8970864. Registered
office: 25 The North Colonnade, Canary Wharf, London E14 5HS, United Kingdom

Switchboard 020 7066 1000

Web Site http://www.fca.org.uk (FCA); http://www.psr.org.uk (PSR)


